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The Acts remained unrepealed until 1849, but they became
very largely a dead letter after 1823, when the Reciprocity of
Duties Act enabled the Government to make treaties with
other nations granting freedom for their shipping in British
ports in return for reciprocal advantages.

Results of mercantilism

It is exceedingly difficult to estimate the results of mercan-
tilism.  There can be no doubt that often the establishment of
what are afterwards to become highly efficient industries awaits
the stimulus of State aid and encouragement.  The English in
India, in Egypt, and in East and West Africa, the Dutch in
the East Indies, the French in Algeria, the Americans in the
Philippines, have shown time and again that just such measures
as Colbert used in France can raise up productive capacity
which in time ceases to need protection or State assistance.
But it seems clear that this is only possible where strongly
favourable natural conditions are present from the outset.   It
is easy to point to the English woollen industry and offer
thanks to Edward III for importing Flemish weavers; or to
the English mercantile marine and give praise to the Naviga-
tion Acts.   But would not the woollen industry have been
established in any case, when England,  in the fourteenth
century, became a trading nation, having regard to the fact
that that country was already the main source of raw wool?
And would not the English in any case, surrounded by water
and amply supplied with first-class harbours, have become a
seafaring nation?  It would not be difficult to cite a hundred
examples where State assistance has failed to do more than
raise up a poor weakling of an industry, entirely dependent
upon artificial support.   A government can establish almost
any industry if it is prepared to pour sufficient money into it,
either taxpayers' money in the form of a subsidy, or consumers'
money behind the shelter of a tariff.   But the test which is
applied by the economist as distinct from the politician is:
Will the industry ever stand alone?  Only when the answer is
in the affirmative is he prepared to justify Colbertism.